




















[ pumitku 10 ginancoBoi 3BiTHOCTI 3a pik, mo 3akiHuuscs 31 rpyans 2018 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA

AKIIOHEPHE  TOBAPUCTBO  3AKPUTHH  HEJAWBEPCHU®IKOBAHUI
BEHUYPHUM KOPHOPATHUBHHN IHBECTUIIMHUNA ®OHJ «IIpomnpuian
TuBecTMeHT» (mami — Qonx).

Hara ta HoMep cBizouTBa NMpo BHeceHHd iHBecThLiitHOro honay xo €JIPICIL: 30.05.2018 p., Ne00515-1
Peectpauiiinuii kog 3a €/IPICI: 13300515.

Ctpok aispHOCTI 1HBEecTHLIHHOTO GoHay: 06.06.2047 p.

Micuesnaxomxenns @onny: Bya. Caxaposa, 23 XK, kopnyce 5, M. IBano-®pankisebk, 76014, Ykpaina.

Cranom nHa 31 rpyana 2018 p. ta 31 rpyars 2017 p. kifAbKiCTh PO3MIIIEHUX 1HBECTHLIMHUX CEPTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wmyx
Yuacuuku @oHay: 31.12.2018 31.12.2017
TOB «Migac Iasecty - 48 000
Ounrok FOpitt Mukonaiiosuu 48 049 -
Bevoro 48 049 48 000

AxtnBamu ®onay vynpasmse [lpusatHe akumionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIIHHA
kommaHis “TIPIHKOM” («Kommasisy).

[IpusatHe akuionepue ToBapuctso “Tlpukapnarceka
1HBecTuLiiiia kommnaniga “TIPIHKOM™

Koz €IPTIOY 20542223

Bug aisnerocti 3a KBE]] 66.30 — yrpasniaHs hOoHIAMH

76019, IBano-®pankiBcbka 0611., M. [Bano-
®pankiserk, Bya. Bacumignok, 6va. 22, odic 300.

IToBHe HAliMEHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHoBa dopmyBaHHs hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe mogauus ta Bignosianicre MC®3

®dinancosa 3BiTHICTh DoHIY € (HIHAHCOBOI 3BITHICTIO 3arajbHOrO MPHU3HAYCHHS, sika c(hopmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
Gonny g 3an0BoNCHHS 1HGOPMALIMHUX MOTPed MIHMPOKOrO0 KOJda KOPHCTYBAdiB NPH NPUHHATTI HUMH
CKOHOMIYHHX PIlICHb.

KonuentyaneHowo ocHOBOMO (iHancoBoi 3BiTHOCTI DoHAy 3a pik, mo 3akiHunscs 31 rpygas 2018 p., €
Mixnapomni cranmapta  (QinancoBoi 3eitHocti (MC®3), Brmouaroun MikHApOOHI  CTAHAAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pagoro 3 MixkuapoaHux
cranpapris Oyxrantepcekoro oomiky (PMCBO), B peaakiii umanit Ha 1 ciuns 2018 poky, mo odimiiiHo
OTPUJIFOAHCHHI Ha BeO-caiiti MinicteperBa (hiHaHCIB Y KpaiHu.

ITigrorosnena ®onmom (iHAHCOBA 3BITHICTh YITKO Ta O€3 OyAb-IKHX 3aCTCPCIKCHb BIATIOBIOAE BCIM
Bumoram unHHuX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, notpumanHst SKuX 3a0e3euye J0CTOBIPHES
nogaHHs 1HpopMmali B (IHAHCOBIM 3BITHOCTI, a Came, MOPCUHOI, MOCTOBIPHOI, 3ICTABHOI Ta 3PO3yMLION
1apopMarrii.

[Ipu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI DOHAY KepyBalocs TaKOK BHMOTAaMH HALIOHATBHHX
3aKOHOMABYHX TA4 HOPMATHUBHHUX AKTIB IOAQ OpraHizaiii i BEACHHS OyXraJaTepchbKOro OOIKY Ta CKIAJAHHS
(iHancoBoi 3BiTHOCTI B YKpaiHi, sAKki He mpotupivark BumMoraMm MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dhiHaHcoBa 3BiTHICTE» DoHI
€ IHBECTHLIHHUM CY0’ €KTOM rOCHOAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.



2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

B ckmaai MC®3, odiuiiino HaBeacHux Ha BeO-caiiti MinicteperBa (iHAHCIB Y KpaiHU, OMPUIFOIHCHO
crangapt MC®3 16 «Openga», sxuii HaOyBae yrHHOCTI 01 ciung 2019 poky.

3a pimennaM kepiBauNTBa Porny MCD3 16 «Openaa» 1o aaty HAOYTTA YHHHOCTI HE 3aCTOCOBYETHCS.
2.3. Bamota nogaHHs 3BITHOCTI Ta (PyHKIIOHAJIbLHA BAJIIOTA, CTYMIHb OKPYIJIEHHS

Basmrora nogasHs 3BITHOCTI BiAMIOBIAAE (DYHKIIOHAJBHIN BAJTIOTI, SKOK € HALIOHAJIBHA BATIOTA Y KpaiHu —
TPUBHS, CKIQACHA Y THCAYAX TPUBCHB, OKPYIVICHUX A0 LUTAX TUCSY.

2.4. llpunyueHHs npo 0e3nepepBHICTh JisJILHOCTI

dinancoBa 3BiTHICTE DOHAY MIATOTOBICHA BUXOASYH 3 MPHIIYIICHHS OC3MEPEPBHOCTI AiSTIBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailsi aKTHUBIB 1 MOTramiCHHS 3000B s13aHb BIAOYBAETBCS B XOAl 3BHYAMHOL
mistibHOCTI. DiHAHCOBA 3BITHICTP HE BKIIOYAE KOPUTYBAHHS, SKI HEOOXiAHO Oyao O MHpPOBECTH B TOMY
BUMAAKY, sAkOu DOHA HE MIr MPOJOBKUTH MOAAIBIIC 3MIHCHCHHS (BIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPHUHIIMITIB OC3NCPEPBHOCTI AISIIBHOCTI.

2.5. PimieHHs1 npo 3aTBepA:keHHs1 (PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTS POHAY 3aTBEpIKEHA A0 BHUITYCKY (3 MeToro onpuntoaneHHs) Kommnanii 20 mrororo
2019 poky. Hi yuachuku Donxy, Hi iHINI 0COOM HE MarOTh HpaBa BHOCHUTH 3MiHH A0 wiei (iHAHCOBOI
3BITHOCTI MIC/IS il 3aTBEPAKSHHS 1O BHITYCKY .

2.6. 3BiTHHIi nepioa (piHAHCOBOI 3BITHOCTI

3BITHUM HEPIoAOM, 3a KU PopMyeTbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2018 poky.

3. CyTTeBi mo103KeHHST 00.TIKOBOT MO THKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA HPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTh MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CHPABSAIUBOI BapTOCTI a00
aMoprtu3aniinoi codiBaprocTi Okpemux (piHAaHCOBUX I1HCTPYMEHTIB BiamoeigHO A0 MC®3 9 «®PiHaHCOBI
1HCTpyMeHT». OLiHKA CIIPaBEATNBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPHUCTAHHAM METOIB OLIHKU (IHAHCOBHX
1HCTpyMEHTIB, A03BoJcHHX MC®3 13 «OuwiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTIOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BApPTOCTI SIK LIHM, ska Oyaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUTaueHa 3a mepenavy 3000B'I3aHHA Y 3BHUAHIA omepamii MK yYaCHHKAMH PHHKY Ha JaTy OLUHKH.
30kpeMa, BHKOPHCTAHHS OIpPKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MO/
BU3HAUCHHA CIpaBeAnuBoi BaptocTi. llepeabauysana cmopaBeainBa BapTicTh (DIHAHCOBHX aKTUBIB 1

3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAsABHOI 1HpopMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX MOJITHK

3.2.1. Ocnosa hopmysanns obaikosux noximux

OO0/1IKOBI HOMITHKY — KOHKPETHI MPUHIIANH, OCHOBH, JOMOBJICHOCTI, MPABHJIA Ta MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOAPIOBAHHS TPH CKIaAaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BuCHOBKOM PMCBO, marote 3Mory ckimactu Taky (iHAHCOBY 3BITHICTb, SKa MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(GOPMALIIO MPO Oneparii, 1HII MOAll Ta YMOBH, A0 SKHX BOHH 3aCTOCOBYHOTHCS.
Taxi mOmITHKY HE CIi 3aCTOCOBYBATH, SIKIIO BIUTHB iX 32aCTOCYBAHHS € HCCYTTEBUM.



Oo6mikoea momituka Douay po3pobiacHa Ta 3aTBepmkeHa KepiBHHUTBOM KYA BIANOBITHO A0 BUMOT
MCBO 8 «OQ0611K0BI HOMITHKA, 3MIHUA B OOTIKOBHX OLIIHKAX Ta MOMUIKH» Ta 1HImuX yuHHUX MC®3, 30Kkpema,
MC®3 9 «Dinancosi iHcTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

3.2.2. Indhopmauis npo 3minu 6 061iko6ux noaimukax

®doHa obupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOMITHKH MOCTIAOBHO IS MOAIOHUX OmEparii, 1HITHX MOl
abo ymos, skio MC®3 koHKpeTHO HE BUMarae abo HE MO3BOJISE BU3HAUCHHS KATCrOpii CTATeH, A SKHX
1HII TIOTITUKA MOXKYTh OYTH JOPECYHHIMH.

3 1 ciuns 2018 poxy Pong 3actocoBye MCD3 15 «/loxix Bix morosopis 3 kuieHTaMu». PoHI oTpuUMYyE
OCHOBHHUH J0XiJ BiJ 1HBSCTHLIWHOI MISJIBHOCTI 3TIAHO 1HBSCTHLIMHOI ACKIApallli, sSKa € 3aTBCPIKCHOIO
HanionaneHowo koMmiciero 3 miHHUX manepiB Ta ¢onmosBoro puHKY. 3acrocyBanHa MC®3 15 «Jloxix Big
JOTOBOPIB 3 KTIEHTAMW» Ha BiOOOPasKCHHS PE3YbTATIB JisSUTBHOCTI HE MAlO CYTTEBOTO BILTHBY.

Kepisauursom ®onay 6ymno npuiinaro pimenns npo 3acrocyBaHHg MCO3 9 «DiHaHCOBI 1HCTPYMEHTH
3 1 ciuna 2018 poky, 30kpema, HOBI BUMOTrd a0 knacupikanii GiHAHCOBHX aKTHBIB 1 3000B’s3aHb, & TAKOXK
MAXOMN M0 3MEHINCHHS KOPUCHOCTI (hiHAHCOBUX aKTHBIB 1 30008’ s13aub. [HpopMalis mpo 00IKOBI MOTITHKH
IIOA0 OYIKYBAaHHWX KPCAUTHHX 30HMTKIB HaBeacHa y mpumiti 3.3.3, a indopmamis npo cyMH, 00yMOBICHI
OYiKyBaHUMH KPEIUTHUMU 30UTKaMH HaBeaeHa y posaiai 6 [pumitok.

3.2.3. @opma ma nazeu Ginancosux 3eimie

Iepenik Ta Ha3su dopm dinancosoi 3BiTHOCTI PoHAY BiAMOBigar0Th BuMoram, scranosiecuum HII(C)BO
1 «3aranpni BuMoru 10 (hiHAHCOBOI 3BITHOCTIY, Ta ¢opmu IlpumiTok, MO po3podicHl v BIAMOBIAHOCTI 10
MC®3.

3.2.4. Memoou nooanus inghpopmauii y ghinancosux 3zeimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadadae MOJAHHS BUTPAT,
BHU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacugikamiero, oCHOBaHOK Ha MeTtoal "¢yHkmii BuTpar" abo
"cobiBapTocTi peamizauii”’, 3riAHO 3 SKAM BUTPaTH KIacH(pIKVIOTh BIAMOBLAHO A0 iX (YHKIIH MK YaCTHHU
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPalidHOI AISIBHOCTI V 3BiTI MPO PYX TPOIIOBHX KOLITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIA PO OCHOBHI
KIacCH HAAXO/PKCHb TPOLIOBUX KOIITIB YM BHIUIAT TIPOIIOBHUX KOWTIB. [H(popMamis mpo OCHOBHI BHIM
I'POLIOBUX HAIXOMKEHBb Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha TiacTasi 00mikoBHX 3amucis PoHAy.

3.3. O6ikoBi NOTITHKH 11040 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanns ma oyinka inancosux incmpymenmie

®oHa BusHae iHAHCOBUI akTHB a00 (hiHAHCOBE 3000B's13aHHs v Gamanci BignosiaHo 10 MC®3, koau 1
TIIBKUA KON BOHO CTa€ CTOPOHOK KOHTPAKTHHUX IMOJIOKCHb MO0 (hiHancoBoro incTtpymeHTa. Onepaii 3
npuabanas ad0 mpoaaxy (HIHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAHHSIM OOJIKY 32 JaToI
PO3PAXYHKY.

3a cTpokoM BUKOHAHHS (iHAHCOBI akTHBH Ta (DIHAHCOBI 3000B SI3aHHS MOJUTIIOTBCS HA MOTOYHI (31
CTPOKOM BHUKOHaHHs 3000B’s13aHb A0 12 MicAIiB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb
Oinpine 12 micsiis).

®onn knacudikye PiHAHCOBI AKTHBH SK TaKi, IO OLIHIOITHCS V MOJANBIIOMY 33 CHPAaBCIIHBOIO

BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!
a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta

0) XapaKTEPUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB (JiHAHCOBOTO AKTHUBY.



®oHx BU3HAE Taki Kareropii piHAHCOBHX AKTUBIB!

e (hIHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIMBOID BAPTICTIO, 3 BIMOOPAKCHHSIM PE3YJbTATY
MEPCOLIIHKY ¥ PHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTUBH, IO OLIHIOITHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBHI aKTUB OLIHIOETHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO B Pa3l OJHOYACHOTO JOTPUMAHHS 000X

3a3HAYUCHUX HUK'IC YMOB!

(a) diHaHCOBUI aKTHB YTPUMYETBCA B pamMkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX

AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH ()iHAHCOBOTO aKTHBY T'CHEPVIOTH V IEBHI JAaTH TIPOLIOBI MOTOKH, KOTPL € CYTO

BUILIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIICHY YaCTKY OCHOBHOI CYMH.

®DiHaHCOBUI aKTHUB OLIHIOETHCS 3a CIPABSIJIUBOKD BAPTICTIO YEPE3 IHIIWH CYKYOHHHA JOXIiA y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HEC-MOJC/, METa SIKOI JOCITAEThCH SIK IMUTIIXOM

OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUTIXOM MPOAaxy (iHAHCOBHX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPVIOTh V TNEBHI JATH TPOLIOBI MOTOKU, KOTPL € CYTO

BHUILIATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HCTIOTAIICHY YaCTKy OCHOBHOI CYMH.
®oHx Bu3Hae Taki kareropii ¢piHAHCOBHX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OILIHCHI 32 CIOPABEIIMBOI BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKY Y MPHOYTKY ab0 30HTKY.

[ig yac mepeicHOro BU3HaHHA (PpiHAHCOBOrO akTHBY abo (iHaHCOBOTrO 3000B'13aHHS DOHA OLIHIOE iX 3a
iXHBOIO CIIPABEATHBOIO BAPTICTIO.

[Tpu nprmnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOKO HA JATY MPHUIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTHUB OIIHIOETHCS 34 AMOPTH30BAHOI COOIBAPTICTIO, SKIIO BiH MPUIO0ABAETHCI 3 MECTOI)
OJCPKAHHS JOTOBIPHUX TIPOLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()iHAHCOBOTO AKTHBY T'CHEPVIOTh I'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIEHY YaCTKY OCHOBHOI CYMH.

®oHx BU3HAE pe3epB MmiJ 30HTKH I8 OYIKYBAHHUX KPEAWTHHX 30UTKIB 3a (pIHAHCOBHM AKTHUBOM, SKHN
OO IIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHBAETBCA HIDKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'powioei kowimu ma ixui exeieaienmu
I'poioBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OaHKAX.

ExBiBaieHTH TIpOIIOBHX KOWITIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, $Ki BiTBHO
KOHBEPTYIOTHCA V BIJIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM MPUTAMAHHUHA HE3HAYHHMH PU3HK 3MIHH BapTOCTI.
IHBecTHIIIT BU3HAYAETHCS 3a3BUYAN K CKBIBAJICHT TPOIIOBUX KOIINTIB TUIBKH B Pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAITPHUKIA, MPOTATOM HE OLITBIIE HIXK TPH MICHLI 3 JaTH OPUAOAHHS.



I'pomroBi kot Ta iX CKBIBJICHTH MOKYTh YTPUMYBATHCS, a Omepamii 3 HUMH MPOBOAUTUCSI B
HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.

I'pomroBi xomTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1SIM BU3HAHHS AKTHBAMH.

INMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX
HOMIiHaIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOIIOBHX KOIITIB, MPEACTABICHUX ACMO3UTAMHM, 3TIHCHIOETHCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IepBicHa Ta moganpina OIIHKA IPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamoTi 32 odiuiiianMEu kypcamu HamonansHoro Oanky Y kpainu (HBY).

VY pasi oOMexeHHs MpaBa BUKOPHUCTAHHA KOIUTIB HA MOTOYHHMX PaxyHKax B v OaHKax (HAOpUKIAZ, Y
unagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYAcOBOi agMiHICTpamii) i akTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHarts HBY pimenns npo niksigariro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY

MPUITHHIETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Qinancosi akmusu, uio OYiHIOIOMbCA 3 AMOPMUZ0BAHOI0 cObisapmicmio

Ho diHaHCOBHX aKTUBIB, IO OLIHIIOTHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO, POH/ BIJHOCUTh ACTIO3UTH,
JeOITOPChKY 3a00PTOBAHICTD, Y TOMY YUCIII TO3UKH.

ITicas mepsicHoro Bu3HaHHS DOHJ OLIHIOE iX 32 AMOPTHU30BAHOK COOIBAPTICTIO, 3ACTOCOBYHOUHM METO[
¢(hCKTUBHOTO BiICOTKA.

3acTOCOBYIOUH aHAMI3 AUCKOHTOBAHUX POLIOBHX MOTOKIB, DOHA BHKOPHCTOBYE OAHY YU KITbKA CTABOK
JUCKOHTY, KOTPl BiANOBIAAIOTh MEPEBAKAOUYNM HA PUHKY HOPMaM AOXoAy Al (iHAHCOBHX 1HCTPYMCHTIB,
AKI MalTh B OCHOBHOMY MOJAIOHI VMOBH 1 XapaKTCPUCTHKH, BKIIOUAIOYH KPEAWTHY AKICTh 1HCTPYMCHTA,
3aTMIIOK CTPOKY, MPOTATOM SKOTO CTaBKA BIACOTKA 32 KOHTPAKTOM € (HIKCOBAHOIO, & TAKOXK 3ATHIIOK CTPOKY

J0 TIOTalICHHSI OCHOBHOI CYMU Ta BATIOTY, B SAIKIH 3A1HCHIOBATIMYThCS IIIATEKI.

@DoHA OLIHIOE CTAHOM HA KOXKHY 3BITHY Jary pe3epB mif 30UTKH 3a (iHAHCOBHM I1HCTPYMECHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM Yy pasl, AKIO KPSIUTHUH PH3HK HA 3BITHY AATy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MICPBICHOTO BU3HAHHS,

- OUIKYBAHHUM KPEIUTHUM 30UTKaM 32 BECh CTPOK il iHAHCOBOTO 1HCTPYMEHTY, SKIIO KPSIUTHHH PU3HK

3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSL.

VY Bunagky (piHAHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETICPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBUMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 32 ZOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,
axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOoXHY 3BiTHY Jgaty @DOHA OWIHIOE, YW 3a3HAB KPCAUTHUA PH3HK 32 (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMCHTY IMEPBICHOrO BU3HaHHA. [Ipu BukoHaHHI Takoi ominku PoHx
3aMIiCTh 3MIHH CYMH OYIKYBAHMX KPEAUTHHX 30HTKIB BHKOPHUCTOBYE 3MIHY PH3UKY HAcTaHHA AedonTy
(HeBUKOHAHHS 3000B'I13aHb) MPOTATOM OYIKYBAHOTO CTPOKY Aii (iHAHCOBOrO iHCTpyMeHTA. s BUKOHAHHS
takoi omiHku DOHA TNOPIBHIOE PU3HK HacTaHHA AcdonTy (HCBUKOHAHHS 3000B'I3aHb) 32 (IHAHCOBHM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHA AchonTy 3a $iHAHCOBHM IHCTPYMEHTOM CTaHOM
Ha JaTy NCPBICHOTO BU3HAHHA, 1 BPaxOBYE MPH LBbOMY OOIPYHTOBAHO HEOOXIAHY Ta MHiATBEPIKYBaHY
iHpOpMaLIIO, IO € JOCTYMHOK 0€3 HaaMipHUX BHUTpar abo 3yCHIb, 1 BKAa3ye HA 3HAYHE 3POCTAHHSA
KPEIUTHOTO PH3UKY 3 MOMEHTY IEPBICHOTO BH3HAHHSL.



®oHx Moxe 3pOOUTH MPHIYIICHHS NPO TE, MO KPSOUTHUH PH3UK 33 (IHAHCOBHM IHCTPYMCHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPCAWUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuAOaHUM ab0 CTBOPEHHM KPEAUTHO-3HEUIHCHUM (piHaHCOBHUM akTHBOM, DOHA OLIHIOE OUIKYBaHI KPEANUTHI
30HTKH K PI3HHULIO MUK BaTOBOIO OATaHCOBOI BAPTICTIO AKTHUBY Ta TEICPIIIHBOI BAPTICTIO OUYIKYBAHHUX
MaiOyTHIX TPOIIOBHX MOTOKIB, JUCKOHTOBAHOK) 33 TNEPBICHOK C(EKTHBHOI CTAaBKOK BIICOTKA 3a
(iHaHCOBUM aKTUBOM. Bynb-sKke KOPHI'YBaHHS BU3HAEThCA B MPUOVTKY ab0 30UTKY SIK IPUOYTOK a0 30UTOK
BI/J 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poGoti DoHx 3aCTOCOBYE A1 OLIHIOBAHHS OYiKYBAHHX KPSIUTHUX 30UTKIB MPAKTHYHI MPHHOMH,
IO BIATOBIJAIOTH MPUHIUIAM, HABSACHUM Yy TiyHKTI 5.5.17 MC®3 9.

3anekHO BiA curyanii kepiBHUUTBO POHAY BUKOPHCTOBYE I OLIHIOBAHHS |2-MICSYHHX OYIKYBaHUX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHMX KPEAUTHHUX 30UTKIB 3a BECh CTPOK Aii 3a (PJIHAHCOBHUMH aKTHBAMHU CBIH

BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPTOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jns oLiHIOBaHHS KPEOUTHUX 30UTKIB 3a Acno3utamMu DOHI BUKOPHCTOBYE ANBEPCUQIKALIIO 32 CTPOKAMHU
PO3MIIICHHS JCTMO3UTIB, peHTHHroM OaHKIB 3a CTYNEHEM HATIHHOCTI, OTPHUMAaHyY 3 BIJKPHTHUX KEPEIL,
iHpopManiro 1mono OaHKIBCBKOI VCTaHOBH, omyOmikoBany Ha caiti HamionamepHoro ©Oanky YkpaiHu,

PEUTHHTOBHUX areHTCTB.

BignocHo ae0iTopchkoi 3a00OproBaHOCTI Y BHUMISAI HAgaHUX MO3UK (DOHA BHKOPUCTOBYE MOJCIb
PO3paxyHKy 30UTKY 3 BHKOPHUCTAHHSIM KOC(ILIEHTY CHIBBIAHOMICHHS TPOIIOBOTO MOTOKY AQ 3arajbHOrO
oopry.

/ebimopcoka 3abopzosanicmeo

BbesymoBHa nebitopcrka 3a00proBaHICTE BU3HAETHCA SK aKTHB ToAl, koau PDoHA crae cTOpoHOIO
JOTOBOPY T4, BHACTIAOK LBOTO, HAOYBAE FOPUIANYHE MPABO OACPKATH I'POLIOBI KOLITH.

[epeicHa oniHka AeOITOPCHKOT 3a00PTOBAHOCTI 3AIMCHIOETHCS 32 CIIPABEATHBOIO BAPTICTIO.

IMlicis mepBICHOrO BU3HAHHS MOJANBINA OLIHKA ACOITOPCHKOI 3a00ProBaHOCTI BIAOYBAETBCSA 3a
aMOPTHU30BAHOIO BAPTICTIO.

[Torouny mebGitopcrky 3aboproBaHicTe O€3 BCTAHOBJICHOI CTaBKH BiacoTka DOHA OLIHIOE 32 CYMOKO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB JIUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @inancosi axkxmueu, w0 OUIHIOIOMbCI 34 CRPABEOIUBON) BAPMICMIO, 3 B8I0ODPANHCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3oumky

Ho ¢iHaHCOBUX aKTHBIB, IO OLIHIOKOTHCSA 32 CHPABCIIMBOIO BAPTICTIO, 3 BLIOOPAKCHHAM PE3YIbTATY
MCPCOLIHKU y TpHOYyTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HaHHs DOHJ OLIHIOE iX 33 CHPABCATUBOI) BaPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI 4O OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
OprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBLI SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHHKY M LIBOTO aKTUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCIPHATIMBIIIOMY PHHKY IS HbOTO. 3a BLACYTHOCTI CBIAYCHb HA KOPHUCTb
MPOTU/ICIKHOIO, PUHOK, HA sikoMy DOHJ 3a3BUYal 3A1HCHIOE ONMEPALI0 MPOJAXKY AKTHBY, MPUHAMAETHCS 32
OCHOBHHH pUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PUHKY, 32 HAHUCTIPUATIHUBILIHA PHHOK.






3.4. O0/1iKOBI MOJITHKH LI0{0 OCHOBHHX 34C00iB Ta HeMAaTepPiaJbHHUX AKTHBIB

3.4.1. BuzHaHHsI ma OUiHKd OCHOBHUX 3Ac00ig

®oHx BU3HAE MaTepianbHUN 00'€KT OCHOBHUM 3aCO00M, SKIIO BiH VTPUMYETHCS 3 METOIO BHKOPHCTAHHS
iX y mpoueci CBO€l AISUTBHOCTI, HAAAHHS MOCIyr, ado s 3AIMCHCHHS QAMIHICTPATHBHUX 1 COLUAJBHO-
KYJIBTYPHUX (DVHKIIH, OYiKYBaHHH CTPOK KOPHCHOTO BHKOPUCTAHHS (CKCIUTyaTtamii) skux OifbIIe OXHOTO
poky Ta BapTicTh skux Oinbme 6000 rpH.

IepBicHo DoHA OLIHIOE OCHOBHI 3ac00U 3a COOIBAPTICTIO. Y MOAAIBIIOMY OCHOBHI 3aCO0H OLIIHFOKOTHCS
3a ix coOiBapTicTIO MiHYC OyAb-iKa HAKOMHUYCHA aMOpTH3allis Ta OyAb-sKi HAKOMWYCHI 30HUTKU BiX
3MeHIICHHS KopucHocTi. CyMa HAakONMMYCHOI aMOpTH3alii Ha JATy MEPCOLIHKH BHKIIOYAETHCH 3 BaJOBOi
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 0 MEPEOIIHCHOI cyMu akTuBy. JlOOIiHKa, sKa
BXOAMTE IO CKJAIY BJIACHOTO KaIiTany, IEPCHOCHTHCA A0 HEPO3MOIIICHOTO MPUOYTKY, KOIH MPHITHHIETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Illooanvuwii eumpamu.

®oHn He BH3HAe B OamaHCOBIH BaprocTi 00'ekTa OCHOBHHX 3aco0iB BUTpaTH Ha IIOACHHE
0OCIyrOBYBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTBCHA B MPHOYTKY YH
30UTKY, KOJU BOHHU MoHECeHI. B OanaHcoBiii BapToCTi 00'eKTa OCHOBHHX 3aCO0IB BUSHAIOTHCS TaKl MOAABIII
BUTPATH, 5K 320BONBHSIOTE KPUTEPIiSM BU3HAHHS aKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acoois.

AmopTH3anis oCHOBHHX 3aco0iB PoHIY HApaxOBYETbCA NPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MIOPIYHUX HOPM:

MAIIMHYU Ta 00JIa IHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mMeOm - 20-33%.
THLIL - 14-50%

3.4.4. Hemamepianoni axmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-KOI HAKOMHYCHOI
aMopTtu3anii Ta 6yAb-IKUX HAKOMUYCHUX 30HTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOPTH3aLs HEMAaTEplaTbHUX
AKTHUBIB 31HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAKOTE Y

pe3vabTaTi AOTOBIPHUX ab0 IHIINX IOPUAHYHHUX MHPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX
Mpas.

3.4.5. Imenuenns KOpucHocmi OCHOBHUX 3AC00I6 MA HeMaAMeEPialbHUX AKMUBIE

Ha xoxny 3BitHy maty DoHA OLIHIOE, YM € SAKACh O3HAKA TOrO, IO KOPHCHICTh AKTHBY MOXKS
aveHmuTHca. DoHA 3MeHIYe 6aTaHCOBY BAPTICTh AKTHBY 0 CYMH HOTO OYiKYBAHOTO BIJIIKOAYBAHHS, SKIIO
1 TIMBKU SKIIO CyMa OYIKYBAHOTO BLAIIKOAYBAaHHS aKTUBY MCHIIA Bix Horo OamaHcoBoi Baprtocti. Taxe
3MCHIICHHS HETAalHO BU3HAETHCA B MPUOVTKAX UM 30HMTKaX, SKIIO aKTHB HE OOMIKOBYIOTH 33 IEPEOLIHCHOKO
BapricTio 3rigHo 3 MCBO 16. 30uTOoK BiJ 3MCHIICHHSI KOPHUCHOCTI, BH3HAHUH IS AKTHBY (32 BHHATKOM
ryABiTYy) B momepenHix mepiogax, POHA CTOPHYE, SKIIO 1 TIABKK SKIIO 3MIHIINCH MOMCPSIHI OLIHKH,
3aCTOCOBAaHI A BU3HAUCHHS CYMH OYIKYBAHOTO BigmkoayBaHH:. [licnmsa BH3HAHHS 30WUTKY BiJ 3MCHIICHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aCO0IB KOPHUIYEThCS B MaWOYTHIX MEPIOAAX 3 METOK PO3MOALICHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.



3.5. O0/1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb
3.5.1. 3abesneuennsn

3alesneucHHS BH3HAIOTBCHA, Kkomu QPoHa wmae TemepimHp 3aboproBanicTh  (FOPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI MOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOKIHBO, HIXK HEMOXKITUBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraTuMe BHOYTTS PECYPCIB, KOTPI BTUTIOIOTE V 00l €KOHOMIYHI BHT'OAH, 1
MO3KHA JOCTOBIPHO OLIHUTH CYyMy 3000B'sI3aHHSI.

3.6. Inuii 3acTocoBaHi 00/1iK0BI MOJIITHKH, 10 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1 Jloxoou ma sumpamu

®doHa BU3HAE JOXIA BiJ HAAAHHS MOCAYT, Kou (a00 y Mipy TOTO, SK) BOHO 33J0BOJIbHSIE 3000B sI3aHHS
IIOA0 BUKOHAHHS, MEPEAAIOYH OOILIHY MOCIyTy (TOOTO aKTHB) KIIEHTOBI. AKTHUB NEpeIacThcs, KOomH (ado y
Mipy TOTO, fIK) KIIIEHT OTPUMYE KOHTPOIb HAJ TAKHM aKTHBOM.

Pesymprar BH3HAUCHHA pO3MIPY BHHATOPOAW TIO VIOPABIIHHIO AaKTHBAMH O(OPMIIOETECS aKTOM
BHUKOHAHUX POOIT, B IKOMY BiJ0OOPaXKAEThCS PO3PAXYHOK (OLIHKA) JOCATHYTHUX PE3VILTATIB HA 3BITHY AATY.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY a00 30MTKY B pasi 33J0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepeae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOILIOBUX MOTOKIB BiJ TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®onpg nepeaano MOKYMICBI PU3UKH TA TICPSBArH BiJ BOJOMIHHS, OB s13aH1 3 (hiHAHCOBUM AKTHUBIB;

B) 3a ®oHIOM HE 3aTHINAETRCS aHI MOJANBINA VIACTE VIPABIIHCHKOTO MEPCOHANY vV GOpMI, gKa 3a3BHYaM
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QCKTHBHHH KOHTPOIb 32 NPOJAHUMH (PIHAHCOBUMH 1HCTPYMEHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

) CyMy JOXOAY MOXHA JOCTOBIPHO OL[IHUTH;

1) IMOBIPHO, 110 10 POoHAY HAAIHIYTh CKOHOMIYHI BUTOIH, TIOB S13aHI 3 ONCPALi€l;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 32 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOH, TIOB s13aHl 3 AUBIACHIAMH, HAAIHAYTh 10 DOHAY;

® CyMy QUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BH3HAUCHHIO TA KPUTEPIsIM
BU3HAHHs. Bu3HaHHS M0X0AY BIAOYBAETHCS OJHOYACHO 3 BH3HAHHSM 30UTBIICHHS AKTHBIB a00 3MCHIICHHS
3000B A3aHb.

Butpatn — me 3MEHIICHHS CKOHOMIYHHX BHTLX HPOTATOM OOMIKOBOrO MEPIOAY V BHIVIAAL BUOYTTA 4d
aMopTH3alii akTuBIB a00 V BHUIJISIAI BHHUKHCHHS 3000B’S13aHb, PE3Y/JbTATOM YOr0 € 3MCHINCHHS YHUCTHX
AKTHBIB, 32 BUHATKOM 3MCHIICHHSI, [TOB SI3aHOTO 3 BUILIATAMH YYACHUKAM.

Butpatn BU3HAKOTBCA V 3BiTI MPO MPHOYTKH Ta 30MTKH 32 YMOBH BiANOBIZHOCTI BHU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008 s13aHb a00 3MEHIIEHHS AKTUBIB.

Butpatn HeraitHo BH3HAIOTBCS Y 3BiTI PO NpHOYTKH Ta 30WTKH, KONMH BHIATKH HE HAJAIOTh MarOyTHIX
CKOHOMIYHHX BUTiA a00 TOAI Ta TIEK MIPOKO, SKOK MAHOYyTHI CKOHOMIYHI BHUTOAM HE BIANMOBIAAKOTH abo
MEPECTAIOTh BIAMOBIJATH BU3HAHHIO K aKTHBY V 3BiTI PO (piHAHCOBUI cTaH.






IHIINX BHUNAAKAX OLIHKA CHPABEAIHBOI BapTOCTI IPYHTYETHCH HA CYMKCHHAX IMONO HepeadadyBaHHUX
MaiOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTyalii, pH3HKIB, BIACTUBHUX PI3HUM (PiHAHCOBUM
IHCTPYMEHTaM, Ta IHIuX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase;THBOI BAPTOCTI».

4.3. CyaskeHHs1 LIOA0 3MiH CHIPABEAJIHBOT BAPTOCTI iHAHCOBHX AKTHBIB

Kepisauurso Kommnanii BBaxkae, 1110 0OMIKOBI OIIHKH TA MPUITYIIEHHS, SIKI MAIOTh CTOCYHOK A0 OLIHKH
(hiHAHCOBHX 1HCTPYMCHTIB, AC PUHKOBI KOTUPYBAaHHS HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OILIIHOK, TOMY IIO:

a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUTHHOM 4acy, OCKITbKH OLIHKU

0a3ylThCs HA MPUIYIICHHSX KCPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUI'YBaHb i Yac OLIHKH

IHCTPYMEHTIB, & TAKOK CIICU(ITHIX 0COOIUBOCTEH oneparii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiXOOPaXKCHI B 3BiTI Npo (iHAHCOBHUH CTaH, a TAKOXK HA JOXOTU

(BuTpaTH) MOXxKe OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBAlIO I1HIN MNPUOYINECHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCIB OOMiHY BaTIOT, KPSAUTHOTO PEHTHHI'Y KOHTPArcHTA, AaTH O(EPTH 1 KOPUTYBaHb M
4yac OLIHKK 1HCTPYMEHTIB, Olabina abo MEHINA 3MiHA B OIL[HII BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Malda O ICTOTHHI BIUTHMB Ha BiOOOpakeHHH y (piHAHCOBIH 3BITHOCTI

YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOMIKOBHX OLIHOK Ta MPUMYIICHb MO0 CIPABCITHBOI BAPTOCTI
(bIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXIJHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PIiBH,
Kepisauureo @DoHay miaHye BHKOPHUCTOBYBAaTH OLIHKH Ta CYKCHHS sKi 0a3yioTbes Ha mpodeciiHIA
KOMIICTCHIIi mpamiBHUKIB [lignpuemMcTBa, JOCBIAI Ta MHUHYJIHX MOMISIX, @ TAKOX 3 BHUKOPUCTAHHIM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3AMYYCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX 1HCTPYMCHTIB JA¢ OLUHKA, fka 0Oa3yerbcs Ha mpodeciiHid KOMIETEHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHROM, HA AyMKY KepiBHHUIITBA € MPUHAHATHUAM T4 HEOOXITHHUM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUIYIICHb Ta/a00 METOMIB OLIIHKH TAKOX MOXKE MAaTH 3HAUYHUH

BILUTHB Ha Mepea0adyBaHy CIPAaBEATHBY BapTICTb.
4.4. CyakeHHs 100 O9iIKYBAHHX TEPMiHIB YTPHMYBAHHSA (PIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciliHe CyIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymkeHHS 332 LM MHUTAHHIM
IPVHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MpHUOYTKOBOCTI ¥ AMHAMILI Ta 1HIIHAX
dakrtopax. Ilpore iCHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH IOB 43aHI 3 NPU3YIMUHCHHAM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJbHUM KepiBHALTBY Kommanii (pakTopoM 1 MOKE CYTTEBO BILIMHYTH Ha OLUHKY
(hiHAHCOBUX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBKka ANCKOHTY — Lic TIPOLICHTHA CTAaBKA, SIKA BUKOPHCTOBYETHCS IS IIEPEPAXyHKY MaHOYTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BAPTOCTI, siKa € 0a3010 Ui BU3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJIL CTABKU JUCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa JOXOAY HA
BKIIAJICHUM KaIliTan y BIANOBIAHI 3 PIBHEM PU3HKY MOMIOHI 00'eKTH 1HBECTYBaHHS, ab0 - CTaBKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PIBHA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY

Ma€ BU3HAYATHCA 3 YPAXyBaHHAM TPbOX (aKTOPIB:

a) BapTOCTI TpoLIeH y Jaci;

6) BapTOCTI IKEPEJ, Kl 3aMV4A0TECA A1 (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOEKTY, SIKI BUMAraroTh Pi3HI
PiBHI KOMIICHCALIIT;

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX Y MaHOYTHbOMY JOXOJIB.
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4.6. CyaskeHHs 1100 BHSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO ¢iHAHCOBMX AKTHUBIB, SIKI OLIHIOKTHCS 3a aMOPTH30BaHOK BapricTio, PoHmomM Ha maty
BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JATy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

®onx BU3HAE pe3epB miA 30MTKH Ul OUIKYBAHMX KPEAUTHHX 30WTKIB 32 (DIHAHCOBHMH AKTHUBAMH, SKI
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPSAUTHUX 30HTKIB 34 BECh CTPOK Jii (piHAHCOBOTO
aKkTUBY (IpH 3HAYHOMY 301TBIICHHI KPEIUTHOTO PH3UKY/IS KPEAUTHO-3HELIHEHNX (HiHAHCOBUX aKkTUBIB) abo

12-MicSYHUMHE OYIKYBAHUMH KPSIUTHUMHU 30UTKaMHU (Y pa3l HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PH3HKY).

3a3BHUall O4IKYETHCS, IO OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUCHUH. SIK MpaBUIIO, KPSAUTHUH PU3HK 3HAYHO 3POCTAE IIE OO TOTO,
aK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHHUKH 3aTPUMKH IIATCKIB, IO
€ cneunIYHUMH JUTs IO3WYATIbHUKA, (HANPHKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HH3BKHM, SKINO (DIHAHCOBHI 1HCTPYMECHT
Ma€ HU3bKHH PU3HK HACTAHHA A¢(ONTY, MO3HYATBHUK MA€ NMOTYKHIA MOTCHIIAT BUKOHYBATH CBOi JOTOBIpHI
3000B'I3aHHS ILIOJO TPOIIOBHX TMOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ A3KOBO
30ATHICTh MO3UYATPHUKA BUKOHYBATH CBOI 3000B'I3aHHS IOJ0 AOTOBIPHUX IPOLIOBUX MOTOKIB.

@DiHaHCOBI 1HCTPYMECHTH HE BBRKAKOTHCH TAKHUMH, IO MAKOTh HU3BKUN KPEAWTHHN PU3HK JHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHMHMH (PiIHAHCOBUMH
iHcTpyMeHTaMu PoHay a00 Hi’k KPSAUTHUH PU3HNK FOPHUCIUKIII, B ki DoHJ 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAKOTECH 32 (PIHAHCOBHUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3BKHM KPEAWTHHM PH3UKOM Y TIONIEPEAHBOMY 3BITHOMY
MICPIOI, ajI¢ HE BBAXKAETHCS TAKUM CTAHOM HA 3BITHY Aary. ¥ Takomy Bunaaky Dowx 3'1coBye, 4u Masio Micie
3HAYHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMCHTY IEPBICHOTO BH3HAHHA, a OTJKE UM mocTana mortpeba y
BU3HAHHI OYIKYBAHUX KPCIUTHUX 30UTKIB 3a BECh CTPOK [ii.

OuikyBaHi KPSAUTHI 30UTKH BiTOOPakatoTh BJIacHI ouikyBaHHS DOHAY 11010 KPESIUTHHUX 30UTKIB.

5. Po3kputTs iHopMawii 11040 BUKOPHCTAHHS CHPAaBEAIHBOI BAPTOCTI
5.1. MeToquKH OL{iHIOBAHHS TA BXiIHI JaHI, BAKOPHCTAHI JJI51 CKJIAJAHHS OLIIHOK 32 CHPABEIJIHBO BAPTICTIO

®DoH 3AIICHIOE BUKIFOYHO OC3MCPEPBHI OLIHKK CIPABSUIHBOI BAPTOCTI AKTHBIB Ta 3000B I3aHb, TOOTO TaKi
owiHKH, K1 BuMararoTbes MCO3 9 tTa MCD3 13 y 38iTi po ¢iHAHCOBHUIA CTAH HA KIHELb KO>KHOTO 3BITHOTO MIEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poiosi kot IepsicHa Ta noaasnbIna OIiHKA PunkoBMii Odiuiiini kypcu HBY

IPOLIOBHX KOINTIB 3M1HCHIOETHCS 32
CIPaBEATMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMIHAJIBHIH BAPTOCTI

Incrpymentn [lepBicHa o1iHKA IHCTPYMEHTIB Punkosnit Odiuiitni Oip>kOBI KYpCH
Karitany KarmiTany 3A1HCHIOETBCS 3a X OpraHizaTopis TOPriB Ha
CIIPaBEIJIMBOIO BAPTICTIO, SIKA JATy OLIHKH, 32
3a3BUYal AOPIBHIOE LiHI OmIepallii, B BICYTHOCTI BU3HAYCHOTO
X011 sikoi OyB OTPUMAHUH AKTHB. OipKOBOTO KYPCY HA AaTy
IMoxanpina omiHKA IHCTPYMCHTIB OIIHKH,
KarmTany 3A1HCHIOETBCS 32 BUKOPUCTOBYIOTBCS LIIHA
CIIPaBEIMBOIO BAPTICTIO HA JATY 3aKPUTTS OIPIKOBOTO
OLIIHKH. TOPTrOBOTO THSA
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Knacu axtuBis ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
Hebitopceka IlepBicHa Ta noaasbIna OIiHKA Hoxiaamnit KonTpakthi ym0BH,
3a00proBaHICTh JIeOITOPCHKOI 3a00ProBaHOCTI WMOBIPHICTh MOTAIICHHS,
3O1HCHIOETBCS 32 CIPABEATIHBOIO OYiKyBaHI BXiJHI IPOIIOBI
BapTICTIO, SIKA TOPIBHIOE BAPTOCTI TIOTOKH
MOTAILICHHS, TOOTO CYyMi O4iKYBaHHUX
KOHTPAKTHUX IPOIIOBUX MMOTOKIB HA
JIATY OLIHKH,
[Torouni [lepBicHa Ta noxanpia OLIHKA Burpatauii | KontpakThi ymoBH,
30008’ sI3aHHS MOTOYHHX 3000B SI13aHb HMOBIPHICTh MOTAIICHHS,
3MIACHIOETHCS 32 BAPTICTIO O4IKYBaHI BUXIIHI
MTOTAIIEHHS IPOLIOBI IOTOKH

5.2. BmiMB BHKOPHCTAHHSI 3AKPHTHX BXIIHHX AaHHX (3-ro PpiBHA) AJIA NEPIOJHYHHX OLIHOK
cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK a060 30HTOK

VY pesyapTari 3MiH Ta OYIKYBaHUX BXIJHHX TPOLIOBHX MHOTOKIB (ZaHi 3-ro piBHA iepapxii) yHACTiIOK
MICPEOLIHKY YACTKH Y CTATYTHOMY KamiTaji mianprueMcTs (. 6.4) Oy10 BU3HAHO 3HCLIHCHHS JOBrOCTPOKOBUX
(h1HAHCOBHX IHBECTHIIH HA cymy 49 THC. TpH, IO 3MCHIIWIO KamiTaid y goouinkax @ouxy 3a 3siTaui 2018
PiK HA 1ACHTUYHY CYMY.

5.3. PiBenb iepapxii cipaBeJIHBOI BAPTOCTI, 10 SIKOI'0 HAJIEIKATHh OLIHKH CMPABEIIHBOT BAPTOCTI

Knacu aktusiB Ta 1 piBeHB 2 piBeHb 3 piBenb
30008 sI13aHb, (Ti, IO MAKOTH (Ti, 1O HE MAKOTh (T1, 1O HE MAIOTh v
OIIHCHHUX 32 KOTHPYBAHHS, Ta KOTHPYBaHb, aJi¢ KOTHPYBaHb 1 HE € ceoro
CIIPaBE ITHBOO CIIOCTCPEIKY BaH1) CIIOCTCPEIKYBAHI) | cmocTepe:kyBaHUMHU)

BapTICTIO 2018 2017 2018 2017 2018 2017 2018 2017
Jara oriHKu 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
J1oBrocTpoKOBI - - - - 129 831 4 998 129 831 4 998
(hiHaHCOBI
IHBECTHLIL
Ixmra moTouna - - - - 13 - 13 -
JaeOITOpchKa
3a00ProBaHICTh

5.4. Pyx aKkTHBIB, 10 OLIIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSIM BHXIATHHX JaHHUX 3-T0

piBH# iepapxii

Knacu akrusis,
OLIIHEHMX 3a

3anuinku 3amuiKu
CIPaBEATHBOIO [Mpunbdanns .
BAPTICTIO 3 CTaHOM Ha (mpoai) CTaHOM Ha IMpuviTka
31.12.2017 p. 31.12.2018 p.

BUKOPHUCTaHHAM 3-TO

piBH iepapxii
Hosroctpokosi 4 998 + 125 000 129 831 + 125 000 (3a paxyHOK BHECKY
(hbiHAHCOBI 1HBSCTHULIT - 118 y crarytuuii kamitaa TOB

-49 (. 6.4 IpumiTok))

- 118 (3a paxyHOK mpogaxy
qactku TOB

(. 6.4 IpumiTok))

- 49 (3a paxyHOK NEpEOLiHKN
gactku TOB . 6.4
ITpumiTok)) .
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5.5. Inui poskpurts, o sumMarartbcss MC®3 13 «Ouinka cipaBeainBoi BApTOCTI»

Cnpaeeamusa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B HOPiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO

Krnacu akTuBiB Ta B . .
, ; AJIAHCOBA BAPTICTh Cuopagegainea BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIPaBe ATUBOKO BapTiCTIO 2018 2017 2018 2017
Hara omiHku 31.12.18 31.12.17 31.12.18 31.12.17
Hosroctpokosi (iHancoBI 129 880 4 998 129 831 4 998
IHBECTHLIT
Inma norouna aebiTopcbka 13 - 13 -
3a00PTrOBaHICTh

Kepiaurso Kommanii BBaskae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESIIHUBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKAa€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTEBaA 1HGpOPMALIiL

IIOA0 3aCTOCYBAHHS CHIPaBEIIUBOI BAPTOCTI, SIKA MOXKE OYTH KOPHUCHOI AT KOPHUCTYBadiB (piHAHCOBOI
3BITHOCTI.

6. Po3kputTs iHdopmaii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inuui goxoaH, iHII BUTPATH

Inmm goxoan 2018 2017
Hoxonu BiA NpoJaxy KOPIOPATHBHUX HPaB 118 -
Bceboro 118 -
Inwi BuTpaTH

CrincanHs co0iBapTOCTI KOPIOPATHBHUX MPAaB 118 -
Bceboro 118 -

6.2. AaMiHicTpaTHBHI BUTPATH

2018 2017
Bunaropoga xemo3utapHoi yCTaHOBU 1 1
Bunaropopga aynuropy - -
Bunaropoga Toprosio - -
Butparu noB’g3aHi 13 3a0e30CUCHHAM JiSUTBHOCTI 96 1
Bunaropoma KYA 41 11
Bceboro agMiHicTpaTHBHHX BHTPAT 138 13
6.3. @iHaHCOBI 10X0AH TA BUTPATH
IpouenTHi goxoau 2018 2017
BigcoTku Ha 1enO3UTHOMY PaxyHKY B OaHKY 2 -
Bcboro npoueHTHi 10x0aH 2 -

6.4. M®iHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBO BAPTICTH), 3 BIJOOPANKEHHSIM PE3yJIbTATy
nepeouiHKH y npulyTKy a0 30uTKY

Biamosiano g0 o6mikosoi momituku Pong BigoOpaxkae ¢hiHaHCOBI akTBH ((PiHAHCOBI 1HBECTHIII) 3a
COPaBEATHBOIO BAPTICTIO.

31 rpyans 2018 3miHa 31 rpyans 2017
ToBapuCTBO 3 OOMEKCHOIO TISUTBHICTIO 4831 - 167 4 998
«Minac IaBect»
ToBapuCTBO 3 OOMEKCHOIO TISUTBHICTIO 125 000 + 125 000 -
«[Ipomnpunax Xomauar»
Paszom 129 831 X 4 998
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CropaseamuBa BapTicTh (iHAHCOBHX 1HCTPYMEHTIB (POHAY MOPIBHAHO 3 iX OaNaHCOBOK BAPTICTIO

HACTYIHA!
banancosa Bapticte | CnpaBeanuBa BapTicTh
2018 2017 2018 2017
Togapucteo 3 oOMekeHOIO aisutbHICTIO «Migac [uBecT» 4 880 4 998 4831 4 998
ToBapucTBo 3 06MEKEHOO AisbHICTIO «I IpoMmpunan 125 000 - 125 000 -
XOoJauHr»

6.6. PiHAHCOBI AKTHBH, 1110 OLIHIITHCS 34 CHPABEITHBOI CO0IBAPTICTIO

HebiTopchka 3a00proBaHicTh

31 rpyans 2018 31 rpyauns 2017
IH1a notouHa AebiTOpchKa 3a00ProBaHICTh 13 -
Dumox FOpiti Muxonaiioguy 13
banancosa BapTicTh Beboro: 13 -

Inma norouna aeGiTOpchka 3a00OProBaHICTh MPESACTABICHA 3a00PTrOBAHICTIO 33 KOPIOPATHBHI MpaBa y

cyMi 13 Tuc. rpH.
IIpocrpouena aediTopcrka 3a00PrOBaHICTh BIACYTHSI.
6.7. Bnacuwuii kamitan

Cranom Ha 31 rpyaas 2018 poky 3apeectpoBanuii kamitaia ckiaaaas 125 000 tuc. rpu. Cranom Ha 31
rpyaus 2017 poky 3apeectpoBannii kamiTan ckiaagas 4 800 Tuc. rpH.

CTpyKTypa BIACHOTO KaIiTaIy:

31 rpyans 2018 31 rpyauns 2017
CraryTHUH KamiTal 125 000 4 800
Kamitan y gooninkax 150 199
Heposnoginennii npubyTok (HEMOKPUTHH 30UTOK) (149) (13)
Heomnadenwuii kamitan (120 195) -
Beboro BaacHuii kamitan 4 806 4 986

6.8. ToprosesibHA Ta iHIIA KPeJUTOPCHKA 3200pProBaHicThL

31 rpyans 2018 31 rpyauns 2017

ToprosenpHa KpeIUTOPCHKA 3200PTrOBaHICTh 38 12
Inmm morouHi 30608 s13aHHS 125 000 -
Bceboro kpequTopchbka 3a60proBaHiCThb 125 038 12

7. Po3kpurTs inwof ingopmanii
7.1 YmoBHi 3000B's13aHHSL.
7.1.1. Cyoosi nozosu
[Ipotn ®oHay HEMae CyJOBUX MO30BIB.

7.1.2. Onooamkysauns

Bnacai10k HasBHOCTI B YKPAiHCBKOMY MOJAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTh OlIbII
HK OJUH BapiaHT TIAYMAYCHHS, & TAKOXK Uepe3 MPAKTHKY, IO CKIadacid B HECTAOLTBPHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 3a SKOI MOJATKOBI OPraHU JOBLIBHO TIyMa4yaTh aClCKTH CKOHOMIYHOI AISIIBHOCTI, V pasi, SIKIIO
MOJATKOBI OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAYCHHS, 3aCHOBAHC HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistipHOCTI PoHAy, HiMOBIpHO, 110 PoHI 3MylucHM Oy CILIATUTH AOJATKOBI MOJATKH, mTpadu Ta MCHI.
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Taka HEBHU3HAUCHICTD MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBHX 1HCTPYMCHTIB, BTPATH Ta PE3EPBH i
3HCLIHCHH, a TAKOX HA PUHKOBHH PiBEHb 1iH Ha yroau. Ha aymky kepipanuTea QOHA CIIATUB YCi MOJATKH,
ToMy (iHAHCOBAa 3BITHICTh HE MICTUTh peE3epBiB MiA moaaTkoBl 30uTkU. IlogaTkoBi 3BITH MOXKYTh

MEPETISAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HNPOTATOM TPbOX POKIiB.

7.1.3. Cmyninb nogepuenns oebimopcokoi 3a6opzosanocmi ma iHwiux inancosux akmusgis

Bracnigok curyamii, fka ckianach B CKOHOMILl YKpaiHH, a TakoXK SK Pe3yabTaT CKOHOMIYHOI
HECTabITBPHOCTI, MO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iXHbOK 0aNaHCOBOO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, SKI 3HAXOIATHCS 1032
30HOK KOHTPOaKw Donay. CrymiHe MOBEPHEHHS ACOITOPCHKOI 3adoproBanocti MoHAY BH3HAYAETHCS HA
miacrasl oOcTaBuH Ta iHpopManii, siki HasBHI Ha gary Oanancy. Ha nymky kepisaunTea QoHIY, BUXOISMIH 3
HasABHUX 00CTaBHH Ta 1HGpOpMAaNii, KpeAUTHUH prsnk 1 diHaHCOBHX akTHBIB POoHIY po3paxoBaHHil B CyMi
91 Tuc. rpu.

7.2 Po3kpuTtTs iH(opMaLii npo nos'si3aHi CTOpOHU
Ho nop's3aHux cTopid a0o onepartii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIIOIOTE a00 mepeOyBarTh i KOHTPOIeM, abo
K nepeOyBarOTh i CUTBHUM KOHTPOIeM pazom 3 DoHaoM;

® ACOLIHOBAHI KOMIIAHI;

® CIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOIOIYNM VIACHUKOM;
® YJICHH NPOBIAHOTO YIpaBIiHCbKoro nepconany onay:;

& OJTH3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 10 KOHTPOF00Th DOH, a00 3AIHCHIOKTh CYTTEBHHA BIUTHUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB y ®oHxni;

® IPOTPaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUHU € MOB'I3aH00 cTOPoHOIO PoHAY.

Iadopmartis npo nos’a3anux ocid PoHxy:

1. Indopmanis mpo yYacHUKIB Ta FONOBY HArMAA0BOI pagu DoHxy:

Kon 3a €JIPIIOY
IOPUJUYHOL 0CO0H —
IloBHe HatiMeHYBaHHS IOPHUIHOT yHacrHiia & Go Micrie3Haxo [KEeHHS
0co0H — BIIaCHHUKA (aKITIOHEePa, peecgpaulmm HoMep IOpUMYHOL 0COOH U1
T'py- Ne yuacHuka) GoHy UM Tpi3BUITIe, M4, H?ﬁiﬁ?ﬂi;g% TIACTIOPTHI JiaH1 YacTka B cTaTyTHOMY
ma 3/ o 6aThKoBI (i3UTHOT 0co0H — (iswroi ocoou — i3OI ocobu, karitarti Qouxy %
BIIACHUKA (aKI[iOHEepa, YUaCHUKA) II0JI0 SIKO1 IT0/TA€THCS
Doy YHaCHHKa, TOTOBHA inopyas
HAarBLI0BO1 pajiu
Oonpy abo cepis Ta
HOMep Iacropra
A Yuacuuku Oonpy — dizwHi ocobu
1 Owmok FOpiit MukonattoBry 3025104275 nactopt cepii CC 100%
Ne 894679, Buganmit
IBaro-OpaHKiBCchKIM
MVYBC MBC VYkpainu
y B IBaHO-OpaHKiBCH-
Kiit 061macTi, BUJAHMH
09 jororo 2000 poky
b YuacHuku QoHy — IopuprdHI 0cobn
BigcyTHi - - -
B T"onoBa HarssyroBoi Paju @oxy
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Ipy-
I1a

3/

IloBHe HaliMeHYBaHHS IOPHUIHOI
0co0H — BIIacHUKA (aKITIOHEepa,
yuacHuka) GoH Ty UM Tpi3BUITe, M4,
o 6aTbKoBI (Hi3UTHOT 0co0H —
BJIacHUMKA (aKITioHepa, YIaCHIKA)

Kopn 3a €JIPIIOY
FOPUIMIHOL 0CO0H —
yJacHHKa abo
peecTpartifHiii HoMep
06ITIKOBOI KapTKA
IUTATHUKA [10JaTKIB
¢izmHol 0cobu —
y4YacHUKA, TOIIOBU

Micrie3Haxo IKEHHS
OPUIMYHOL 0COOH U
TIACTIOPTHI JiaH1
¢izmmHoI ocobu,
IOIO SIKOT ITOTA€THCS

YacTka B CTATyTHOMY
karitarmi Qouxy %

DoHy

HarsJoBoi pagu
Gonpy abo cepis Ta
HOMeEp Iacropra

HpOpMATTLST

I'puBHak ['amuna CremnaHiBHA

2478710879

nactopt cepii CC
Ne 154701, Buganmii
IBano-OpaHKiBchKUM

MVYBC MBC Vkpainu 0%
B IBaHOo-OpaHKiBChKiM
0671aCT1, BUTAHMH
23 xoBTHA 1996 poky
Ychoro: 100

2. Indopmariist mpo moB’s3aHuX Bi3HIHUX OCIO — YUYACHUKIB, SIKI BOJIOAIFOTh YaCTKOIO, 110 CTAHOBHUTH HE

menie 20 % craryTHoro kamitany QoHay:

[IpizBummie, iM's1,| Peectparriimmit
o 6aTbKoB1 | HOMep 06MiKOBOL Koz za YacTka B
¢izmuHol ocobu| kapTiu athHuka | €JIPIIOY Micrie3Haxo IKEHHS CTATVTHO
No| — yuacHuKa, mojatkiB abo | ropumraHoi | [loBHe HaiiMeHyBaHHS IOPUANIHOT 0co0H, | IOPUANIHOT 0cobH, Kar}[/iTanlrly
3/T1| weHiB {i ciMl | cepis Ta Homep | ocobu, o 10 OO SIKO1 ICHY€E TIOB'SI3aHICTh O IO SIKOT iICHY€e LOB'S3aHO
Ta 1HITIX macropTa SIKOT ICHY€E TIOB'T3aHICTh 0coBm. %
moB'smannxX | pizmuHo1 ocobu — | moB's13aHICT i
ocib yuacHuka QoHy
1 [Dumoxk FOpiit 3025104275 41319558 AKIIIOHEPHE TOBAPHYICTBO 76014, IBaro-
MuKo1alfoBUY «3AKPUTHI OpaHKiBchKa
%Z[VIBEPCH@IKOBAHVIPT . o6mnacTb, M. IBaHO- 100%
BEHUYYPHUU KOPTIOPATHUBHWU OpaHKiBCHK, BYII.
IHBECTHIIMHII GOH/T Caxaposa 237K,
«[TPOMITPUJIAJI THBECTMEHT» KOPITyC 5
2 [Oumok Opiit 3025104275 41355910 TOBAPUCTBO 3 OBMEXEHOIO 76002, IBaro-
MuKoaitoBUY BIJITIOBIJJAJIBHICTIO OpankiBcbka 06T,
"TIPOMITPUJIAJI-TIIJIOT" MicTo IBaHO-
OpaHKIBCHK, BYITHUIIST 99%
I'nata XoTkeBrua,
OyMHOK 67A, KOPITYC
3, kBaprupa 48
3 [Oumok Opiit 3025104275 41355459 TOBAPHUCTBO 3 OBMEXEHOIO 76002, IBaro-
IMuKoTaitoBIY BIJIIIOBIJIAJIGHICTIO "TIPOMITPUIJIAJ]| ®pankiBchbka 06T,
PEHOBAIILA" MicTo IBaHO-
OpaHKIBCHK, BYITHUIIST 100%
I'nata XoTkeBrua,
OyIMHOK 67A, KOPITYC
3, kBaprupa 48

3. Indopmanis npo ropuauaanX ocid, v sxux Ponx 6epe yuacTs:

Kopn za €JIPTIIOY q
N . . . . acTKa B CTAaTyTHOMY
Ne OPUJIMUHOL 0CO0H, IToBHe HaliMeHyBaHHS IOPUIUUHOL | MicIie3Hax0[KEHHS IOPHIUIHOL 0COOH, RATTITAT OPHTHMHOT
3/ O 10 SIKOT iICHY€E 0cobH, TOI0 SIKOT ICHYE OB’ I3aHICTh OI0 SIKO1 ICHYE TIOB SI3aHICTh ocotm. %
TIOB’ SI3aHICTh i
ToBapucTBO 3 0OOMEKEHOIO 76014, IBano-OpaHKiBcbka 00IaCTh, M.
1 41107664 BimmoBifapHICTIO « MIJIAC IBano-®pankiserk, By Caxaposa 23k, 97,6
THBECT» KOpITyC 5
ToBapucTBO 3 OOMEKEHOIO 76014, IBaHo-OpaHKiBchka 00, MICTO
2 42645427 BimoBifapHICTIO « [POMITPMIIAJL| IBaHo-OpankiBebk, Bymmrt Caxaposa, 50,00
XOJJIHI » Oy mHOK 237K, xoprryc 5

4. Indopmartiist po MOB'I3aHMUX 0CIO FOJ0BH Ta YICHIB HAMBLAOBOI pagu DoHay:
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IIpizpume, iM's, Peecrparritirit Kog 3a Yacrka B
110 GaTHKOB1 HOMep 00TIKOBOT €JIPTIOY . .| Micle3Haxo KeHHS
N | ronoBu Ta wWieHiB | KapTKH IUIaTHUKA | FOPHMUHOT Hosue HAMMEHYBATITEL IOPUIHIOL IOpUAYHOT 0CO0H, CTATYTHOMY
- . . ocobu, 1Mo10 sKoi icHye . Karrran
3/11| HarIISI0BO1 paM | moaTkiB abo cepist | ocolu, mo/0 \ . 010 K01 iICHy€ . .
: i TIOB'SI3aHICTh : . TIOB'sI3aHOT
@OoHyy Ta WIEHIB | Ta HOMep Iactopra| sKkoi icHye TIOB'SI3aHICT
N N . N , . ocobu, %
ioro (ix) cim'i ¢$i3uuHO1 0cobm | TOB'SI3aHICTh
1 |I'puBHak ['amHa 2478710879 41319558 | AKIIIOHEPHE TOBAPUCTBO 76014, Ipano- 0
CTenaHiBHa, GBAKPUTUNA OpankiBchbka 0671acTh,
(T'onosa HEJIMBEPCUGIKOBAHWIA M. IBaro-OpaHKiBCHK,
HarmsioBoi paau) BEHYYPHHUIA ByIL. CaxapoBa 23K,
KOPIIOPATUBHUIA KOpIIyC 5
[HBECTHIIMHII GOH/T
«[TPOMITPUIIA /T
IHBECTMEHT»
2 |I'puBHak ["ammHa 2478710879 36322532 TOBAPHCTBO 3 76011, Ipano- 50%
CrenaHiBHa OBMEZKEHOIO OpaHkiBcbka 06T,
(T'onosa BIJTIOBIJTAJIBHICTIO MicTo IBaHO-
HarmsioBoi paau) "X1NMKOP" OpaHKIBCHK, BYITHUIIST
€sreda KoHOBaTbIIS,
OynuHOK 231B
3 |Dumok FOpiit 3025104275 41319558 | AKIIIOHEPHE TOBAPHUCTBO 76014, Ipano-
MuxonaiioBuy «3AKPHUTHIA OpaHkiBchbka 0671acTh,
(Yren HEJIMBEPCUGIKOBAHWIA M. IBaro-OpaHKIBCHK,
HarmsioBoi paau) BEHYYPHHUIA . ByIL. CaxapoBa 23K, 100%
KOPITIOPATHUBHNI KopIIyC 5
IHBECTHIIAHII GOH/T
«[TPOMITPUIIA /T
IHBECTMEHT»
4 |®umok 0piit 3025104275 41355910 TOBAPHCTBO 3 76002, Ipano-
MuxonaiioBuy OBMEKEHOIO OpaHkiBebka 06T,
(Yren BIJIIOBIJTAJIBHICTIO MicTo IBaHO-
HarmsioBoi paau) "TIPOMITPUIIAJI-TTIIOT" OpaHKIBCHK, BYTHUIIST 99%
I'nata XoTkeBrua,
OyJMHOK 67A, KOpITyC
3, kBaprupa 48
5 |Pumok FOpiit 3025104275 41355459 TOBAPHCTBO 3 76002, Ipano-
MuxonaiioBuy OBMEKEHOIO OpaHkiBcbka 06T,
(Yren BIJIIOBIJTAJIBHICTIO MicTo IBaHO-
HarmsioBoi paau) "TIPOMITPMJIA]] PEHOBAIIS" | ®DpaHKIiBCHK, BYIHIIST 100%
I'nata XoTkeBrua,
OyJMHOK 67A, KOpITyC
3, kBaprupa 48
6 |Bacumuk TersHa 2632205308 41319558 | AKIIIOHEPHE TOBAPUCTBO 76014, Ipano-
MuxaitiBHa, GBAKPUTUNA OpankiBchbka 0671acTh,
(Yren HEJIMBEPCUGIKOBAHWIA M. IBaro-OpaHKIBCHK,
HarmsioBoi paau) BEHYYPHHUIA . ByIL. CaxapoBa 23K, 0
KOPITIOPATHBHNI KopIIyc 3;
IHBECTHIIAHII GOHJT
«[TPOMITPUIIA /T
IHBECTMEHT»

[porsarom 2018 poxy Donn Biguyxus gactky TOB «Migac Iasect» noB’s3anuM ocobam y posmipi 118

THC. TPH.

7.3. Lini Ta moMiTHKH yHOpaBJiHHS (iHAHCOBHMH PH3HKAMH

VYrpaBaiHHA PH3HKAMH Ma€ TEPIIOUCPrOBC 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM

emeMeHToM ii gisutbHocTi. [lomiTMka yhpaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI

(hiHaHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[i0 TOTCHLI{HOrO HETaTUBHOTO BIUTUBY HA (PiHAHCOBI MOKA3ZHUKH

®onny. OnepaTHBHUHA 1 IOPUIUYHHE KOHTPOIb MAa€ Ha METi 3a0e3MevuyBaTH HAJIC)KHE (PYHKIIOHYBAHHS

BHYTPILITHBOI MOJITHKH Ta MPOLEIYP 3 METOIO MiHIMI3aLii ONMEPaifHuX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHicTs PoHay noB’s3aHa 3 (iHAHCOBUMH PHU3HUKAMHU 1 BapTICTh

YUCTUX aKTHBIB Y HECTabIIbHOMY PHUHKOBOMY CEPCIAOBHINI MOXKE CYTTEBO 3MIHUTHCH VHACTIIOK BILIMBY

Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HANPAMOK BIUTUBY SKHX 3a37alCriib
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TOYHO mepeadaunTu HeMoxnuBo. Jlo Takux (PIHAHCOBHX PHU3HKIB BIIHECCHO KPCIWUTHHUI PH3MK, PUHKOBHU
PH3HK Ta PU3HK TIKBITHOCTI.

[MomiTHka 3 ynpaBmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaeTbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 33 PU3MKAMH, & TAKOXK MOCTIMHHA MOHITOPHHI 33 pIBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEIKCHB Ta MOJITHKH VIPABIIHHI PU3HKAMH.

VYopaBmiHHA pU3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTbKICHOI OLIHKH HOTO MOJKJIHMBOrO BIUIMBY HAa BapTICTh YHCTHUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTro MOM SIKIICHHS.

7.3.1. Kpeoumnuit pusux

KpeautHuii pu3mMK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpPo (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 11¢ Oya¢ NPUYNHOI BUHUKHCHHS (piHaHCOBOTO 30MTKY 1HIIOI cTroponu. KpeautHuii
PH3UK OpPUTAMaHHUHA TakuM (PIHAHCOBHM 1HCTPYMCHTaM, SK TOTOYHI T4 ACMO3WTHI PaxyHKH B OaHKax,
obuirarii, ae0iTOpchKa 3a00ProBaHICTh (B T.9. MO3UKH).

OCHOBHMM METOJOM OLIHKH KPEAUTHHX PH3UKiB DOHAY € OLIHKA KPECAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI peHTHHrH Ta OyAb-AKka 1HIIA JocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHSI.

Cranom nHa 31.12.2018 p. kpeautHuidi pm3uk 1O (IHAHCOBHUM AaKTHUBaM, IO OLUHIOKOTBCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCI YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3araibHi CKOHOMIYHI YVMOBH Ta OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH
VMOB CTAHOM Ha 3BITHY JATy.

Ho 3axoxiB MiHIMI3aLii BILTUBY KPEeAUTHOrO pH3UKY DPOHAY BIAHOCHTH:

- BCTAHOBIICHHS BHYTPIIIHBOTO 0OMEKEHHS 00CATY eOITOPChKOi 3a00proBaHOCTI B AKTHBAX
- JUBEPCUDIKALIIO CTPYKTYPH AKTHBIB;

- aHAaJI3 IIATOCHPOMOKHOCTI KOHTPArcHTIB;

- 3IIHCHCHHS 3aXOIB IOA0 HCAOMYLICHHS HASBHOCTI B akTuBaxX DOHAY MpoCTpoucHOi A¢OITOPCHKOL
3a00proBaHoOCTI.

Y ®onay a1t BHYTPIMIHROI CHCTEMH 3aXOAIB 13 3amoOiraHHs Ta MiHIMI3alli BIUTUBY PHU3UKIB CTBOPCHI!
CHCTEMa VIIPaBIIHHS PH3UKAMH, BHYTPILIHIH ayIUT (KOHTPOJIB).

@D oHI BUKOPUCTOBYE HACTYITHI METOIH YIIPABIIHHS KPSAUTHUMH PU3UKAMH:
- JNIMITH moA0 OOproBux 30008 sA3aHb 3a KiIacaMH (H1HAHCOBHUX 1HCTPYMCHTIB;
- JIMITH mOA0 GOProBuX 30008 s13aHb MEPEI OJHUM KOHTPAreHTOM (200 acoIiifOBAHOKO IPYIO);

- JIMITH IIOAO BKJIAACHb V (DiHAHCOBI IHCTPYMEHTH B PO3pisi KpeAUTHHX perTuHriB 3a HamionansHOO
PEHTHUHTOBOIO IIKAJIOK);

- JIMITH TIO0 POIMILICHHS ACTIO3UTIB Y OaHKAX 3 PI3HUMHU PCHTHHTaAMHU.

7.3.2. Punkosuii pusux

PrHkoBHMH pPH3HK — 1€ PH3WK TOTO, INO CHOPAaBEIINBA BaPTICTE ab0 MaWOVYTHI IPOMIOBI HMOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTA KOJHUBATHMYTHCSA BHACTIIOK 3MiH PHHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
TUIM PU3HKY. HIIAN [IHOBHU PU3WK, BATIOTHUH PH3UK T4 BIACOTKOBHH PU3HK. PHHKOBHH PHU3HUK BUHHKAE YV
3B 3Ky 3 PHU3UKAMHU 30MTKIB, 3yMOBJICHHX KOJHUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK Ta BAJFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3MKH Y 3B fA3KY 3 IHBECTHLISMHU B akuii, obmiramii Ta iHOm
(hiHAHCOBI IHCTPYMEHTH.

I HiHOBHH PH3UK — II¢ PH3MK TOrO, INO CHPABCAIMBA BapTICTh 00 MaHOYTHI TPOLIOBI MOTOKH Bix
(iHAHCOBOTO 1HCTPYMEHTA KOIWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBHX LIH (OKPIM THX, IO BHHHKAIOThH
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VHACIJOK BIJCOTKOBOTO PH3UMKY YW BAMIOTHOTO PHU3WKY), HE3AICXKHO BIA TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH 11 OKPEMOTo (PiHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, 110
BILUTHBAIOTh HA BC1 MOAI0HI (hJiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OICpPalii Ha PUHKY.

OCHOBHUM METOJOM OILUHKH I[IHOBOTO PHU3HKY € aHami3 4uyTauBocti. Cepea METOAIB IMOM SKIICHHS
miHOBOro pus3uky PoHA BHKOPHUCTOBYE AWBEpCU(IKALII0 AKTHUBIB Ta AOTPHMAHHS JTIMITIB HA BKJIAJCHHS B
akmii Ta iHmi GiHAHCOBI IHCTPYMEHTH 3 HE(1KCOBAHHUM MPUOYTKOM.

BangroTHUH pU3HMK — Ii¢ PU3HK TOro, INO CHPAaBEAIHBA BaPTICTh ab0 MaHOyTHI I'POIIOBI MOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTY KOJMBATHMYTHCS BHACTIIOK 3MiH BATIOTHHX KypciB. DoHA onepawii 3 iHO3EMHOIO
BAJIIOTOIO HE MIPOBOAMIIO.

BincoTkoBHH PU3HK — I PH3MK TOrO, IO CHPAaBCAINBA BAPTICT a00 MaMOYTHI IpOLIOBI MOTOKH BiX

(hiHAHCOBOTO IHCTPYMCHTA KOTHBATUMYThCS BHACITIAOK 3MiH PUHKOBHX BIICOTKOBHX CTaBOK. KepiBHHLTBO
Kommna#ii ycBiTOMITIOE, 110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA q0x0au DoHmy,

Tak 1 Ha CPaBEINBY BAPTICTh YHCTUX AKTHBIB.

7.3.3. Pusuk aikeionocmi

Puzuk 1iKBIAHOCTI — pU3UK TOTO, 110 POHA MaTHME TPYIHOILII MPU BUKOHAHHI 3000B sI3aHb, OB I3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISIXOM MOCTABKH TIPOIIOBHX KOIITIB a00 IHIIOrO
(hiHAHCOBOTO AKTHBY.

®DoHA 3AIHCHIOE KOHTPOJb JIKBITHOCTI HIUIIXOM IUIAHYBAHHS TOTOYHOI JikBigHOCTI. DOHA aHamizye
TCPMIHH TNATEXKIB, AKI HOB'A3aHI 3 ACOITOPCHKOIO 3a0OProBaHICTIO Ta 1HINUMH ()IHAHCOBUMH AKTHBAMH,

3000B I3aHHSIMH, & TAKOK MPOTHO3HI MOTOKHU IPOIIOBUX KOIITIB Bl OMCPALiHHOI AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V

Pik, o 3axinunscs 31 rpyaus Ho1 -Bm 1 . Bm. 3 Bin Binbie
2018 poxy wicsns | MO A0 | MicsniB 10 1 poxy ao 5 poKis Beboro
3 micsimis | 1 poky 5 pokis
IToTouna kpeauropcbka 38 B B B B 38
3ab0OProBaHICTh 3a TOBapH, POOOTH,
MOCTYTH
111 moTouHi 30008 13aHHS 125 000 125 000
Bcboro 125 038 - - - - 125038
Pix, o 3akinuuBcs 31 rpyaus Ho1l -Bm 1 . B1;1-3 Bin 1 Binbiie
2017 poxy wicsms | MCTIA A0 | MICHIIB 20 | POKY 10 | poKiB Bewboro
3 micauis [ 1 poky 5 pokis
IToTouna kpeauTopcbka 12 - - - - 12
3ab0OProBaHICTh 3a TOBAPH, POOOTH,
MOCTYTH
Bceboro 12 - - - - 12

7.4. YupasJ/iiHHSI KamiTaJ0M

@DoHA po3rILAAE VOPABIIHHA KamiTATOM SK CHUCTEMY NPUHLUIIB Ta METOAIB PO3pOoOKH 1 peamizawii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX HKEPET, a
TakoK 3a0€3neueHHAM €(PEKTHUBHOTO HOr0 BHKOPHUCTaHHA v AisibHOCTI DoHay. Kmouosi nuransas Ta moTovH1
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GoOpMyBaHH,
PO3LIOAIOTEC  YOPABTIHCBKAM INEPCOHATIOM. MeEXaHi3M VIOpaBIiHHS —KaliTaloM mepeadadae  HiTkKy
MOCTAHOBKY WiNeH 1 3aBAaHb VIPABIIHHA KaIITATOM, 2 TAKOXK KOHTPOJb 3a iX JOTPHUMAHHAM Y 3BITHOMY
Mepioni; YAOCKOHATICHHS METOAUKY BU3HAUCHHS W aHATTI3Y BUKOPHCTAHHSA YCIX BHAIB KaITATy; PO3POOICHHS
3arajgbpHOi cTpaTerii YIpaBIiHHS KaliTaaoM.
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